
Mobile app SPTrader Pro and "Power Futures" impose different restrictions on price-setting of stop loss 

orders. For details, please refer to the "Futures and Option Trading - Power Futures" page under the FAQ 

section of our website.  

 

Are there different restrictions imposed on price-setting of stop loss orders by mobile app SPTrader Pro 

and "Power Futures"?  

 

Yes, but this is the case only for Hong Kong futures contracts (namely futures and option contracts offered 

by Hong Kong Futures Exchange, including without limitation futures and option contracts related to stock 

indices, currencies, interest rates, fixed income instruments and commodities), in respect of which mobile 

app SPTrader Pro and "Power Futures" have imposed different restrictions on setting of both limit price 

and trigger price of stop loss orders as detailed below:  

 

"Power Futures"  

 

Stop loss buy order - Limit price cannot be lower than trigger price 

For example, assume you are holding a short position in HSI futures contracts and the market now 

reaches 22000. You would like to input a stop loss buy order. In case of a trigger price of 22500, limit price 

can only be set at 22500 or above.  

 

If the price inputted fulfills the price-setting criteria for stop loss buy orders, the order placed will be 

accepted pending release into the market when trigger price is hit.  

 

 

 

 

 

 

 

 

 

 

 



 

If the price inputted does not fulfill the relevant price-setting criteria, a pop-up reminder window will appear 

and the order will be rejected.  

 

 
 

Stop loss sell order - Limit price cannot be higher than trigger price 

For example, assume you are holding a long position in HSI futures contracts and the market now reaches 

22000. You would like to input a stop loss sell order. In case of a trigger price of 21500, limit price can only 

be set at 21500 or below.  

 

If the price inputted fulfills the price-setting criteria for stop-loss sell orders, the order will be accepted 

pending release into the market when trigger price is hit.  

 

 

 

 

 

 

 

 



 

If the price inputted does not fulfill the relevant price-setting criteria, a pop-up reminder window will appear 

and the order will be rejected.  

 

 
 

Mobile App SPTrader Pro  

 

Stop loss buy order - Limit price may be higher or lower than trigger price 

For example, assume you are holding a short position in HSI futures contracts and the market now 

reaches 22000. You would like to input a stop loss buy order. In case of a trigger price of 22500, limit price 

may be set at a level higher or lower than 22500. SPTrader Pro has no restrictions on limit price.  

 

Limit price may be higher than trigger price  

 

 



Limit price is higher than trigger price  

 

 
 

Limit price may be lower than trigger price  

 

 
 

Regardless of whether trigger price is higher or lower than limit price, the order will be accepted and 

indicated as "pending".  

 



Stop loss sell order - Limit price may be higher or lower than trigger price 

For example, assume you are holding a long position in HSI futures contracts and the market now reaches 

22000. You would like to input a stop loss sell order. In case of a trigger price of 21000, limit price may be 

set at a level higher or lower than 21000. SPTrader Pro has no restrictions on limit price.  

 

Limit price may be higher than trigger price  

 

 
 

Limit price is lower than trigger price  

 

 
 

 

 



 

Regardless of whether trigger price is higher or lower than limit price, the order will be accepted and 

indicated as "pending".  

 

 

 
  Power Futures Mobile app SPTrader Pro 

Stop loss buy order 
Limit price cannot be lower than 

trigger price 

Limit price may be higher or 

lower than trigger price 

Stop loss sell order 
Limit price cannot be higher than 

trigger price 

Limit price may be higher or 

lower than trigger price 

Reminder Popped up 

before order placing 

Yes, a pop-up reminder window 

will appear in case of erroneous 

price input and the order will be 

rejected 

No, orders will be routed to 

market directly 

 

 

Points-to-note 

For clients placing stop loss orders through SPTrader Pro and intending to modify their orders through 

Power Futures, their orders may be modified and accepted pending release into the market when trigger 

price is hit if the inputted price falls within the limits for stop loss orders. However, if the modified price 

inputted into Power Futures gets beyond the limits for stop loss orders, the system will decline the 

instruction, in which case the original order will remain in the order book and clients may instead choose to 

cancel the order directly.  

 

Since Hong Kong Futures Exchange does not support placing of stop loss orders, a stop loss limit order 

will be routed via trading system to the exchange only when the last traded price reaches the stop loss/ 

trigger level. For clients who have not checked the "T+1" box when trading during the after-hours futures 

trading session, their orders will be rejected by the exchange even if the last traded price reaches the stop 

loss/ trigger level. Clients must check the "T+1" box to ensure their stop loss limit orders placed during the 

after-hours futures trading session are successfully routed to the market when trigger price is hit.  

 

 



If the limit price set by clients deviates too little from trigger price, it is likely their limit orders may not be 

executed promptly or may not be executed at all as a result of abrupt market movements.  

 

In respect of overseas futures contracts, placing of stop loss orders shall be conditional upon acceptance 

of such orders by the relevant exchanges.  

 

Stop loss orders will not be characterised as being used for closing an existing position or opening a new 

position, including orders for overseas futures contracts.  

 

Points-to-note on Use of Mobile App SPTrader Pro 

 

 

For clients placing a stop loss buy order, if limit price is set lower than trigger price, there may be cases 

when trigger price is hit but the market never falls back to limit price thereby resulting in unfilled limit orders. 

For clients placing a stop loss sell order, if limit price is set higher than trigger price, there may be cases 

when trigger price is hit but the market never rises back to limit price thereby resulting in unfilled limit 

orders. Therefore, clients shall take note of the risk that they may not achieve the desired trading results 

due to price-setting of orders. Should there be any enquiries about order placing, please contact your 

account executive or our customer service hotline at (+852) 2213 8333.  


